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Mansion Mouse, £. C.

FIRST MORTCACE 6% BONDS.
With substantisl benus of Proferred and Commen Stesk.

FIILE PARTHLLANS BN APFLI ATION

| Orders executed on the New York and London Stock Exchanges.

BERTRON, STORRS & GRISCOM
Investment Securities

40 WALL STREET LAND TITLE BLDG.
NEW YORK PHILA., PA.
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Special avtention given to execution of con-
tracts for future delivery of cotton.

CORRESPONDENCR INVITED

chu.ﬂ.lamg&co. |

v v in London are substantially below the |
Bonk of England's rate  have testified |
rrong'y to the improvement in sentiment |
troad, and as to the ability of this country |,
‘o draw gold from Europe in large quan-
ities during the coming fall there can no |
longer be any doubd  Cotton, the hest
maker of exchange among the products
of American farms, is now selling higher |
than at the corresponding period in any
past year with one exception, and as very

Crewe Ha
Maracas

La Gascogne
Nieaw Amsterdan
Jewiamd

Vietorian

BANKERS AND BROKERS

Horneo Aiglers
{ Aragonin Aigiers
Membe: s of New York and Fluﬂh Inter Met Caracas :An ‘I.‘“,l» T
hllm 1 Milton t Lacia
Stock Exc Inter- Met p ity of Columbus Savannah
lowa Central Dure 10 morrow

. B WENRY OLEWS & 00.

25 Broad Streel NEwW YORM

122 South Fourth Street
PHILADELPHIA

Investment "Securities

little of the crop has so far moved out the
high price will probably have to be paid
for nearly the year's entire product I'he
| difference between the price of cotton now
and the price a year ago is squivalent to
about. $15 a bale, and although the orop
will bhe smaller it is practically certain that
is money value will be very much greater
WGian that of 1908, In addition, wheat and
corn are also selling at unusually high
| prices, and although the latter in not a

——

TRAVELERS’

LETTERS of CREDIT

Forelgn and Demestic [ dollar or more a bushel in Chicago and

cotton selling on ® basis of 15 cents spot

’m Liverpool must inevitably result in
° ™ p | large imports of gold within the next few
" months.
- BANKERS

In all well informed quarters it s now
' Pine Street. Corner Wiliiam admitted that business in most of the im-
: _NEW YORX

portaut lines of the country's industry is
now easing off. In no branch, however,
has thera been a sudden stoppage of work
and in no quarter is any alarm felt over
the outlook. "’Mt in taking place is &
healthy readjustment to existing condi-
tions in the money market which make
it impossible for the railroads and the in-
dustrial corporations as well as for private
firma and ipdividuals to obtain the neces-
sary capital to provide for sxpansion and
development at the rate at which these
have gone on in the last few years. A
slowing down of operations has become
inevitable and the fact is so generally
recognized and preparations have been
so generally made for it, that throughout
the length and breadth of the country to-

BANKRERNS,
. o, 13 18 ANDT YAD ST

* Members of the N Y Mock Eachangs.
Ovders exgraied for Investment or on Wargin,

lerest weod on depesits, subject to cheok,
Agents for Corpoigtions and In.
westars. Lorernment and ~ther “igh-Grade
I.-‘n ht pod sold.

l.ettérs of Credit

Wl\mlabk t% world over.
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| Montserran

L Castillan Prince .

hronprinressin Cecilie
Mesaha

\storia

Germania

Hremen
London
Glasgow
Naples

Toronto Hull

Panama
Havans
Maranhense
\Venetia
Irue Weanesauy
Rarbwmrossa
Lituania

Fanugea
T ropie

Prins August Withelm
Gral Waldersee

By Marconi
Ss Nieuw Amsterdam,
miles sast of Nantucket at

S= La Gasougne, for New

Colon
Havana
Harhados

Colon

Septembe

Southampton
flotterdam
Cndiz

Lisbon
Rotterdam
Harhados
Calon
Mymouth

Wireless.

for New York, was 0

TN M esterduy

outh of Nantucket Lightshipat 3P\
8 Sstiraf Waldersee, for New York, was 155 miles

ast of Cape Raceat 1 P M

Kronprinzessin Cecilie, for New York, was 1«
niles southeast of Cape Rtace at 8 A M.

NATIONAL

BANKS.

York, was 20 miley |

“MERCHANTS
NATIONAL
BANK

OF THE CITY OF

NEW YORK

FOUNDED
1803

Van Schaick & Co.,

New York Stock Exchange.
m.{ﬂonui
Chicago Board of Trade.
7 WALL STREET . . . NEW YORX

Sranch | 200 EAST GERMAN STRERT, lﬂ.i:“ll A

Oices | 786 BROAD STREET, NEWARK, N
heiel ‘f'.‘-‘ Sth Ave, B&te »i
Cable: Tarpoloum.
o Tel: BB IGAIENNAEAY Heeter

NEW YORK GITY

BONDS ALL ISSUES

DEALT N

A2 BROADWAY.
Teigphone 8 Hrogd

‘ll‘llm“!ﬂ!ﬁ!{l“l.

7 WALL STREEY, NEW YORK
Gas, Electric Light and
Street Railway urities.

R. E. ROBINSON & GO,

Formerly Diek l,l.lh.o-.

DIVIDENDS AND INTEREST.
OFFICES OF THE
ERIK Mll?‘t:’ l‘.,'\\ Y.
ow \ork, ust I8, 1w
Al a meeting of the Roard of Inru-.rmn held this
4ay ihere were declared out of the surplus oel
caruings of the Company up o Jupe 30, 1907, »
dividend of two ’wr cent. npon the Arst preferre:|
capital sfock ot the Company, payabie Orctober |
1917, 10 helders of first preferred stock of reeord
Al the closing of the first preferred caphial stock
Lransfer books on September 17, 1907, and & div)
dend of four per cent, upon the prefarred
capital stoek s.)-hu November 1, 1017, two pe;
cont. payabie to holders of second preferred stork
of record at the closing of the transfer books on

October 10, 190, and two 3 3 5
holders of second prefe :u:r ‘dw "l.

the closing of the see referred atoc

I’:"r"trh N‘n.lm ou' A'pr;? Tﬁ“l YM . ’
o e payment of such dividend

xrrlerrnl capital stock the transfer b::l:-.l.ll':

rst preferred capital stock will be closed as the

close of business on
opened at 10 A: M. on the oth day "8'«:‘.‘7-'-’.

For the payment of the first
!nr oent. on the second
he transfer books of the
stock will be closed at 3 P, M,

And be At 10 A. M. on the sth

vember, 1907, and for the
Instalment of two . o":f,o":l.‘!‘l:'
ferred capital stock &3’ Wransfer books of
sn"?l’ul capital stock will he ¢ L)

1

day o
at 10 A, ‘ o 600 ;

warrants in evidenemg
right of such holders of mt;m'ﬁ the first
ferred stock and the second preferred stook of
the dates above stated to recelve the
SAT3 ARG Themtor man by the mecen
due notive will Mrn‘l:.r"fnn - w“hm' o

By order of the Roard.
ERIE RAILROAD COMPANY,
By DAVID BOSMAN, Secrstary

e —s——————————————————— o
GOPPER RANGE;CONSOLIDATED COMPANY.
DIVIDENDS NOS. 18 AND 18

At a meeling of the Board of I'Wrectors, hejd
this™ay. A quarterly dividend of $1.00 per share,
being Dividend No. 14, and an extra dividend of M

TMKAT af dlgn 83 84 A8
ZNoPAcHs 1020, I8'y WTY Ny
EMOPAcHs 10N, 078 0Ty BTy
1 Mor&Escon 17 1170y 117y -
10N Y Odeban, BB 03, 00,
SIN Y COondign. M Mg W
ANY (" Nign reg 88 L] L1

cenis per share, being Dividend No. 18, were de-
clared payable on Tuesday, October I1st, 1007, tu
Stockholders of record at the close of business on
September ®th, 1007, 4

The transfer books of the Company will be cloged

510000 Readidg.. LNty My
w20 Kook Island Ny Wy
00 Rock Island pr... .. il &
1440 Sloss-Shefeld ... o “
S0 StL&San F2pl.. W% W'y
100 St L Southw'n .. I8lg 184
2000 St L, Southw'n pf.. & “»
o0 St Paul & Omaba. 12

000 Southern Pacific.. 87'¢ 888,
3523 So Pacific pf Ay
0525 Sovthern Rallway . 108y 168

k. E
i I@UNBT{N 2:?;2 ERS.

4 Srendway & Codor 8t. ~ NEW YORK
Investment Securities.

Alow interest on depoits ; make
eable and telegraphio transfers,
Buy and sell Foreign Exchange.

Letters of Credit._

N. W. HALSEY & 00.

BANKERS
Bonds for invesimeni
Interest Alowed on Deposit Accounts
Fiacal Agents for Cities and Corporations
49 Wall St., New York

Fhlladeiphia

»lhy it is awaited with the utmost com-
posure.  Manufacturers and merchants
have taken in sail to a very considerable ex-
tent and this fact to a large extent obviates
the danger of commercial failures which
& few woeks ago were decidedly dissurb- v ¢
ing slement in the situation. The reour- ’::;:';’:‘.‘"_“ Ll
rent rumors that mercantile houses may vog,. " »
be obliged to suspend need no longer cause
much uneasiness, for the mercantile inter-
osts have an fully appreciated the require-
menta of the situation as have people in
Wall Street and have in many inluncu'
taken drastio measures to put their houses |
in order, with the result that they are to-
day in a position to stapd the effects of any
recession in business that seems at all likely
to ocour. That the security market in in
a position to withstand unfavorable news
was made evident at ahout the middle of
lust week when the failure of a Stock Ex-
change house was announced and the pay-
ment of dividends on Interborough-Metro-
[ politan preferredy stock was discontinued,
| strong intimation being given at the same
time thdt’ for the present no further dis-
tributions could be made to the stook-
holders of Metropolitan Street Railway.
The probability is that the stock market
has more than discounted averything of
an unfavorable nature that can reason-
ably be expected and that its future course
must depend largely on immunity from

_— _—

{ffi' nll"‘nc' & co furthqr outbursta of anti-corporation ac-

’ ' o | tivity on the part of the Federal Admin-
embers

- istration and of the governments of in-
N YORK STOCK EXC dividual States. In this res Wall
CAIEAG "SOARD OF TRADE o

1 Nassau Street, Cor. Wall.

Street. has recently had something of
& respite and has been encouraged to
telephone 4238 42504 4247 Rector.
| All.lllr Wires 1o l‘mu‘-I;MI Clthes

RESOURCES $25,000,000 BANKERS.

Fox OVER A CENTURY particu-
lar attention has been paid to
Commercial and Bank accounts and we
are still prepared to extend to Mercantile
and Banking Institutions every facility
consistent with sound banking.

The capital and surplus offer a strong
reserve for our de who will recetve
as liberal treatment as their credit and
balances warrant.,

Rebert M. Gallaway. Presidens
Elbert A. Rrinckerheff, Vico-Progidens ,
Zoheth 8. Freeman, Cashier
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a2 Wab Pitts Ter o Crown King...
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Chlengo, San Francisco

OFIIcY o
THE LACLEDE GAS LIGHT COMPANY.

0 Broad Street, New York, Septembor 4 A

The regulnre quarterly ||l\|¢|rm of tine nm‘hm
Quarter Per Cent.on the Comnion Stock of this Corn.
pany has heen declared, payable by cheque on 8¢
tembper 14, 1807, to Stockholders of record at the
closing of the transfer hooks on Tuesday, Septen
ber 10, 1007, 9t three o'clock. The transfer ke
will veopen Tuesday, September 170 107, at ten
o'clock A M,

OO0 shares Merchants Exchange Nat. Hank,

FREDERIC H. HATCH

Dealer in T nlisted Securities of Rallroad and other
Corperations i the United States and [Clsewhore

el S o, 30 Broad 8t.. New York,

JONN L BEGE S, President

l\nr.mmum,m! RAPID TRANSIT (O,
. Notice of Pavment of Di®idend.

A quarterly dividend of 24.% upon sll the eapiis!
Stock of this company has bheen declared, payable
Tuesday, Octuber 1st, 1907, to stockholders of recarl
At ‘he close of business on Mouda' . Sepl. 18th, 1907

Por the purpose of suech dividend the transfer
hooks will close at 3:00 o'clovk . M. on Munda' ,
September 16th, 1007, and reopen at 10 o'viock A M.
on Tuesday. October 1st, 1907, |

H. M. FISHFR, Secretary,

Sept, 4th, 1007,

United States Reduction & Refining Co.
- Sepiember 7, 1907,
The lixecutive Committee has this day declarad
the reguiar quarterly dividend, No, 17, of One and
One half Per Cent, ( \g:.’l on the Preferred Shares,
payable October 1st, |
o 0k s close September 0th, and open October 14,

SPENCER PENROSE, Treasurer

DIRECTORS.
ADRIAN ISELIN, IR. CHARLES A. PEABODY,
FREDERICK W.STEVENS.  SAMUEL WOBLVERTON,
ALEXANDER N, STEVENS. CMARLES N. TWERD.
W. EMLEN ROOSEVELT. THOMAS DEWNY.

LINCOLN= G0, ‘.=

Beuds for Trustees, Executors and Pri-
vate Investers Ylelding 4% te 8X%. Our

*Ex dividend.
look for the institution of msomewhat THE CURB MARKET.
saner’ policies on account of the probability e
that the Chicago and Alton will not be
prosecuted for the alleged granting of re.
bates, the alleged aocceptance of which
by the Standard Oil Compary of Indiana
was made the reason for the imposition of a
$20,000,000 fine on the latter by Judge Landis.
As an indication of a change of policy on the
part of the Administration entirely too
much significance has been attached to this

Ba 0' matter, for apecific promises of immunity
seom to have been made to officiala of the

o o r g .= —

|| ALFRED MESTRE & 00,

i Mewlwes N, X, Stuck Exchan

BROADW NEW YORK,
e m:nn‘l?h-: TED
nAnﬂh

it |
' barpenter,
' 7::3:'»: \ lim:y"

Mambers New \'c'rrh :IM'k.‘ t'nv:mz. ';.':m" and
ther exchgnges. Stocks an m ught for
vesimenPor garried on magia.

road when they wers called upon to give
the svidence on which the Dil company
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